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Community Development Corporation, Community Development Project, and other Public Welfare Investments - 12 CFR Part 24
Description: 
OCC Form CD-I National Bank 

Community Development Investments


TO: 
Chief Executives Officers of all National Banks, Department and Division Heads, and all
Examining Personnel

Attached is the Office of the Comptroller of the Currency’s Form CD-1 — National Bank Community Development (Part 24) Investments, which becomes effective on August 31. The new form provides a convenient method for national banks to self-certify or to request prior approval of a community development investment.  Under 12 USC 24 (Eleventh) and its implementing regulation, 12 CFR Part 24, national banks may make investments in community development corporations and community development projects that support community and economic initiatives and supplement or enhance the banks' traditional lending. Part 24 contains the OCC’s guidelines to determine whether an investment is designed primarily to promote the public welfare and procedures that apply to banks seeking to make those investments.

Banks should send the completed form for Part 24 self-certification or OCC prior approval to:

Director, Community Development Division

Office of the Comptroller of the Currency

Washington, DC  20219

The form provides national banks with step-by-step guidance on the information needed by the OCC, as outlined in the regulation, in an easy-to-follow checklist format.  National banks must submit the completed form to self-certify or to request prior approval of a community development investment under Part 24.  It replaces the previously required letter submission.  Also attached is the Part 24 Quick Reference Guide that summarizes key provisions of Part 24 and examples of investments permitted under that authority.

The form, as well as the regulation, publications with examples of approved CD investments, and other information on Part 24, can be downloaded from the OCC’s Web site at <http:\\www.occ.treas.gov/cdd/commfoc.htm>.

For further information, contact Barry Wides, director, Community Development Division, (202) 874-4930, or Michael S. Bylsma, director, Community and Consumer Law Division, (202) 874-5750.

__________________________

Julie L. Williams

First Senior Deputy Comptroller and Chief Counsel 
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