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Administrator of National Banks

Subject:
Community Reinvestment Act Sunshine Regulation, 12 CFR 35
Description:
Interagency Examination Procedures

TO:
Chief Executive Officers, CRA and Compliance Officers of All National Banks, Department and Division Heads, and All Examining Personnel

The Gramm-Leach-Bliley Act (GLBA) imposes disclosure and reporting requirements on national banks and other insured depository institutions with respect to certain agreements related to the Community Reinvestment Act (CRA).  The OCC’s implementing regulation is 

12 CFR 35, Disclosure and Reporting of CRA-Related Agreements (CRA Sunshine Regulation).  The other federal banking agencies have also adopted similar implementing regulations.

The CRA Sunshine Requirements of GLBA and the CRA Sunshine Regulations do not affect the CRA, its implementing regulations, or the agencies’ interpretations or administration of that act or the CRA implementing regulations.  In addition, neither GLBA nor the CRA Sunshine Regulations give the agencies any authority to enforce the provisions of any covered agreement.  The CRA Sunshine Regulations identify the types of written agreements that are covered by the statute, define many of the terms used in the statute, describe how the parties to a covered agreement must make the agreement available to the public and the appropriate agencies, and explain the type of information that must be included in the annual report filed by a party to a covered agreement.

The CRA Sunshine Regulations became effective April 1, 2001.  The disclosure requirements apply to covered agreements entered into after November 12, 1999, and the annual reporting requirements apply to covered agreements entered into on or after May 12, 2000.

The Federal Financial Institutions Examination Council has approved uniform examination procedures to determine compliance with the implementing CRA Sunshine Regulations.  This bulletin distributes these procedures.

The OCC plans to incorporate these procedures in an update to the Comptroller’s Handbook series.  Until the revised handbook is issued, examiners will use the attached procedures during  compliance examinations.  Questions about the CRA Sunshine Regulation may be directed to your supervisory office or to the compliance division at (202) 874-4428.

_____________________________

David G. Hammaker

Deputy Comptroller for Compliance
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