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The Office of the Comptroller of the Currency (OCC), along with the Office of Thrift Supervision, Federal Reserve Board, and Federal Deposit Insurance Corporation (the agencies), has issued a joint notice of proposed rulemaking (NPR) requesting comments on proposed amendments to the Community Reinvestment Act (CRA) regulations.  The NPR was published in the Federal Register on February 6, 2004.  The comment period will end on April 6, 2004.

The NPR follows a joint review of the CRA regulations, fulfilling the commitment the agencies made when they adopted the current CRA regulations in 1995.
  As part of the joint review, the OCC published an advance notice of proposed rulemaking on July 19, 2001, seeking public comment on a wide range of questions.
   The agencies’ joint review included an analysis of those public comments.

The OCC is proposing amendments to its CRA regulation in three areas.  First, it is proposing to amend the definition of “small bank” to mean a bank with total assets of less than $500 million, without regard to any holding company assets.  Second, it is proposing to amend its regulations specifically to provide that evidence of discriminatory, illegal, or abusive credit practices in connection with certain loans by the bank or, as applicable, an affiliate, adversely affects the evaluation of the bank’s CRA performance.  Third, it proposes several enhancements to the data disclosed in CRA public evaluations and CRA disclosure statements that provide information on loan originations and purchases, loans covered under the Home Ownership and Equity Protection Act and other high-cost loans, and affiliate loans.    

The OCC encourages comments on all aspects of this NPR.  Comments may be submitted by mail to Docket No. 04-06, Communications Division, Public Information Room, Mailstop 1-5, Office of the Comptroller of the Currency, 250 E Street, SW, Washington, DC 20219, or by e-mail to regs.comments@occ.treas.gov, or by fax to (202) 874-4448.

For further information, contact Michael Bylsma, director, or Margaret Hesse, special counsel, Community and Consumer Law Division, at (202) 874-5750; or Karen Tucker, national bank examiner, Compliance Division, at (202) 874-4428.
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Ann F. Jaedicke




Michael S. Bylsma

Deputy Comptroller for Compliance
Director, Community and Consumer Law Division
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