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BANKING ISSUANCE


Comptroller of the Currency

Administrator of National Banks

Type:
Trust Banking Circular
Subject:
Adoption of Interagency

 Agreement on ERISA


TO:     Presidents of National Banks with Trust Powers (Attention:

Senior Trust Officers), Regional Administrators and National Trust Examiners

The Office of the Comptroller of the Currency has adopted procedures as recommended by the Federal Financial Institutions Examination Council (FFIEC) for reporting to the U.S. Department of Labor violations of the Employee Retirement Income Security Act of 1974 (ERISA).

The U.S. Department of Labor is charged with the administration, interpretation and enforcement of standards of conduct and responsibility for fiduciaries of employee benefit plans under ERISA. The Act specifically directs other Federal agencies to cooperate with the Secretary of Labor in the performance of his functions under ERISA.

Attached for your information is a copy of the executed Interagency Agreement which provides for written notification to the Labor Department by this Office and other financial supervisory agencies of significant possible violations of ERISA.

Due to a variety of legal limitations on the extent to which information can be made available to the U.S. Department of Labor, the Trust Examinations Division has been delegated the sole authority for releasing such information to the U.S. Department of Labor.

Questions concerning this agreement should be directed to the Trust Examinations Division, (202) 447-1731.

Paul M. Homan

Senior Deputy Comptroller

for Bank Supervision
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