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The Office of Thrifr Supervision COTS) is proposmg 
to amend its regulanons govemmg mutual-to-stock 
conversions of insured savings assoc1atlons. Under 
the attached proposed rule, meetmg the con- 
venience and needs of its communq would he an 
additional consIderanon m whether a mutual sawngs 
associanon recewes OTS approval to convert to 
stock. It would also be part of OTS’ rewew of an ap- 
plication to issue stock of a thnft subslcllary of a mu- 
tual holding company. 

As part of 1t.s rewew. OTS would consider the ap- 
plicant’s record of compliance with the Community 

Reinvestment Act (CRA) In addition, OTS would 
scrutmze the busmcss plan of the applicant, and 
evaluate other factors relevant to the convenience 
and needs of the commumty. 

The proposed rule was published in the May 3, 1994 
editIon of the Fcdeml Re&m!r, Vol. 59. No. 84. pp 
22764-22766. Written commentS must he received 
on or before July 17. 1994. and should he addressed 
to: Director, Infonnatmn Serv~es. Public Affairs 
Office, Office of Thnft Superws~on. 1700 G Street, 
N.W.. Washington, DC 20552. 

vs onathan L. Fiechter 
Actmg Director 
Office of Thrift Supervision 
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