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Applications to open a federal thrift institution branch, organize a new federal thrift 
institution or engage in various other transactions will be processed under new rules, under the 
attached final rule adopted by the Offke of Thrift Supervision (OTS) and effective January 1, 
1998. 

The standard comment period on most of these applications increases to 25 days from the 
current 10 days. The final rule spells out what types of information should be included in the 
comment. However, OTS will consider all comments even if they do not meet all the content 
criteria. 

Meetings - both formal and informal -between OTS, an applicant and commenters are 
specified in the final rule. The meetings’ provisions are among several changes made since the 
rule was proposed in the April 9, 1997, Federal Register. 

The final rule provides that OTS will conduct an informal meeting if a commenter has filed 
a written request and identifies the issues or facts to be discussed and the reasons why written 
submissions are insufficient. OTS also may arrange an informal meeting on its own initiative. 
Informal meetings can take any form, including face-to-face meetings or conference calls. 

If issues remain unresolved following an informal meeting, OTS will hold a formal meeting 
before a presiding oftker upon the request of anyone who participated in the informal meeting. 

Another change provides that the comment period starts on the day the application is 
actually filed rather than, as proposed, on the day the notice of the application is published. 
Since the notice can be published up to seven days before the application filing, the change 
ensures that commenters will have access to the application for the full comment period. 

The final rule was published in the December 4, 1997, edition of the Federal Register, Vol. 
62, No. 233, pp. 64138-64146. 

Forfurther information contact: 
Kevin Corcoran 202/906-6962 

Catherine Shepard 2021906-7275 

Attachment 

- Ellen Seidman 
Director 

Office of Thrift Supervision 
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