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issuer of the document.

The rescission of this Transmittal Letter does
not address the status of the conveyed docu-
ment. To determine the status of the conveyed
document, please check with the original

Number: 36

Attached is a proposed rule that would permit federal sav-
Ings assnclations to Invest in operating subsidiaries and
make consequentlal and other thanges to the service car-
poration regulations. The proposed rule sets forth the
required procedures and criterla for a subsidiary to qualify
as an operating subsldiary, delstes certaln obsolete service
corporation regulations relating to loans and other trans-
actions by service corporations, and requires “problem”
associations to apply for permission to make investments in
service corporations engaging in activities In which federal
savings associations may not engage directly.

The OT5 solicits comment an all aspacts of these proposed
regulations and, in particular, solicits comment on the pro-
posed approval reguirements, contents of operating sub-
sidiary certifications, notifications, and apptications, con-
solidation issues, and whether insured depository
lr;stitutions should be permitted to be operating sub-
sldiaries.

The proposal is published in the Federal Register, Vol, 57,
No. 80, pp. 12226-12232, Comments on the proposed rule
must be received on or before May 11, 1992, addressed to:
Director, Information Servicas Division, Office of Com-
munications, Office of Thrift Supervision, 1700 G Stragt NW,
Washington, DC 20552.
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