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The rescission of this Transmittal Letter does Number: 52
not address the status of the conveyed docu-
ment. To determine the status of the conveyed
document, please check with the original
issuer of the document.

Attached is a press release issued by the Federal Financial communities, not on the amount of documentation it main-
Institutions Examination Council on June 17, 1992 that tains. In that tight, the guidance explains the type of doc-

transmits revised CRA examination procedures. These doc-  umentation expected by the agencies is that which is useful
uments address a perception that too much emphasis is be-  to the institution’s own management needs. Moreover, doc-

ing placed on form over substance by the agencies when uments the Institution prepares and maintains for its own
making CRA evaluations, and that CRA itself is placing too management use should demonstrate the fevel of CRA per-
much of a paperwork burden on institutions. formance.

The dosuments clarify that the agencies base their evalua- Questions on this transmittal can be directed to our Com-
tions of CRA performance primarily on how well an in- pliance Programs unit.

stitution helps meet the credit needs of its community or

f-f—r:ri /ij_\

Diractor
Office of Thrift Supervision

Attachment




